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ArcelorMittal

TO: ARCELORMITTAL TUBULAR PRODUCTS ROMAN S.A.

ATTN: BOARD OF DIRECTORS

DATE: 29.11.2010

RE: PROPQOSAL FOR RESOLUTIONS TO BE DISCUSSED IN AMTP ROMAN
;‘.-‘:Bl':;h;ERAL MEETING OF SHAREHOLDERS CONVENED ON 13/14 DECEMBER

Dear Sirs,

Taking into account:

(i} the report made on 29 November 2010 by ArcelorMittal Tubuiar Products Roman S.A. ("Company”} to the
Bucharest Stock Exchange — RASDAQ market, based on which we took notice on the request submitted by
the sharehoider SIF Moidova 5.A. ("SIF") for supplementing the agenda of the Exiraordinary General
Meeting of Shareholders convened for 13/14 December 2010 (“GMS™) with several tems:

(ii} the provisions of art. 7 {1, b} of NSC Regulation ne. 6/2008 according to which the shareholders may
submit draft resclutions for the items included on the GMS agenda:

(Ll) the fact that the Board of Directors of the Company (*BoD"} may decide to supplement the GMS agenda
with the items proposed by SIF,

we hereby submit the following proposals for draft resolutions in respect to certain items propased by SIF, to be
taken into account by the BoD in case it decides fo supplement the GMS agenda as per SIF's request:

In res fi uest, i.e. "Approval of non-prolongation of the agreements concluded with enfities
of AM Group, which involve purchasing costs above the market price, respectively sales prices below the marike!
prices”,

we propose the following draft resolution, to be made available as alternative resolution to the Company
sharenolders to the extent the BoD will deem that currently there are no inter-company contracts which involve

purchasing costs above the market price, respectively sales prices below the market prices:

"The General Meeting of the Company’s Shareholders acknowledges that currently all inter-company
transactions are done at “arm’s length” basis, at pricas competitive and comparable with the relevant
market price for similar products and services, considering all relevant factors that impact the contracting
decisions, and approves for this situation to be malntained in the future".

Justification: Our proposat is grounded on the followings:

(i) to the extent that, in fact, there are no inter-company contracts concluded by the Company otherwise than
at arm’s length, a GMS decision on either the approval or the rejection of the non-prolongation of such
contracts will transmit a false message to the public, as it would imply the existence of such contracts; such

ArcalorMittal Tubular Productks Meldings BLY, www. Arcalormittal.com
Eemhavenweqg 70, 3089 KH Rotterdam Registered offlce as postal addrass
Matharlands




interpretation, aside the fact that would be inconsistent with the factual situation, would also have a
negative impact on the public image of both the Company and of the ArcelorMittal Group;

(i) the principle that all inter-company contracts should be conciuded at arm’s length is already appiicable o
the Company in the fight of the fiscal reguiations and was already transposed in a detailed manner through
a BoD coniracting procedure discussed in the GMS of 23/24 Oclober 2010; hence the GMS resolution

proposed by SIF would overap with such priory discussed contracting procedure.,

Therefore, since we deem that the GM$ resclutions should reflect the reality, i.e. that there are no inter-company
contracts entered otherwise than at arm’s length and that the Company is committed to maintain such status, we
have proposed the abovementioned alternative resolution.

In respect of item 4 of SiF's re t, i.e. “Intardiction of concluding new contracts with entities of AM Group,
which involve purchasing costs above the market price, respectively seles prices below the market prices

we propose the foliowing draft resolution, to be made available as alternative resolution (o the Company
shareholders, to the extent the Bol) will deem that currently there are no inter-company contracts which involve
purchasing costs above the market price, respectively sales prices below the markel prices:

"The General Meeting of the Company's Sharehoiders acknowledges that currently all inter-company
transactions are done at “arm’s length” basis, at prices competitive and comparable with the relevant
market price for similar products and services, considering ail relevant factors that impact the contracting
decisions, and approves for this situation to be maintained in the future”.

Justification: Our proposal is grounded on the same reasons as mentioned above, More precisely, a GMS
resclution on the mere approvai/rejection of the Company's prohibition to enter “new” inter-company contracts'
outside the arm’s length principle {i.e. as requested by SIF} would imply that currently the Company is party to such
contracts, which would give a false and detrimental message to the public, Moreover, cur proposed resolution
addresses the fact that the Company should not enter also in the future any preferentiai inter-company contracts,
which is in line with the spirit of the item on the agenda proposed by SIF.

Since the resolutions proposed by us for the above items are identical, to the extent such resolutions would be
approved by the GMS, we deem that a single resolution shouid be deemed as adopted for poth items on the
agenda.

Sincerely yours,

~

Amaud Nicolas Jouron .~
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